BEUTEL,GOODMAN Summary of Investment Portfolio
& COMPANY LTD.

1 TD Bank Common 9.56
2 RBC Common 9.25
3 Sun Life Financial Common 6.13
4 Metro Common 5.08
5 Rogers Communications Common CL B 4.70
6 Nutrien Common 4.36
7 BMO Common 4.08
8 Magna Common 4.04
9 Oracle Common 3.83
10 Kellogg Common 3.82
11 Power Corp. Common 3.74
12 Roche Holdings Common 3.64
13 Verizon Communications Common 3.57
14 Canadian Tire Common CL A 3.49
15 Henkel Common 2.82
16 GlaxoSmithKline Common 2.47
17 Omnicom Group Common 2.38
18 Amgen Common 2.13
19 Open Text Common 1.99
20 Saputo Common 1.94
21 Finning Common 1.93
22 BNS Common 1.83
23 Hydro One Ltd. Common 1.76
24 Cdn Natl Resources Common 1.68
25 Trane Technologies Common 1.56

Total Net Asset Value:
@ Financials 34.6%

O Consumer Staples 15.1%
‘ O Communication Services 10.7%
@ Health Care 8.2%
@ Consumer Discretionary 7.5%
@ Materials 7.2%
@ Information Technology 5.8%
@ Industrials 4.9%
@ Energy 3.0%

O Utilities 1.8%
O Cash & Cash Equivalents 1.3%

$432,922,560

The above information may change due to the on-going portfolio transactions of the Fund. More current information regarding the holdings of the
Fund may be obtained on our website at www.beutelgoodman.com.



